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l Fifth Avenue Branch,
Sth Ave. & 43rd St.

Capital and Surplus .
Deposits . . . . . .

We are offering

60 Broadway

Guaranty Trust Company
of New York

28 Nassau Street

Travelers’ Checks
For Payment of U. S. Customs Duties

The Travelers' Checks issued by this company in dezomina-
tions of $10.00, $20.00, $50.00 and $100.00 are now accepted by
the U. 8. Government in payment of duties at any Port o Entry.

European tourists can thus avoid the annoyance of havin
to carry a quantity of American money during their travels, or of
it um‘l landing in this country.

checks are sell-identifying; are payable at face value
all over Europe; and when used in connection with our Letters
of Credit are of gréeat convenience to travelers hoth here and

! PROPOSALS, . PROPCRALS
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STATE OF NEW YORK

4 Per Cent Gold Bonds

i EXEMPT FROM TAXATION

AMOUNTING TO

$25,950,000.00

Issued in Coupon or Registerad form
Will be sold Thursday, June 6, 1912, at 12 o'clock, nobn
At the State Comptroller's Office, Albany, N. Y.

London Office,
33 Lombard St., E. C.
$23,000,000
178,000,000

The Demand for the necessities of life

is constant: the earnings of corporations supplying heat, light,
water and power are therefore stable and show substantial
annual increases with increase in population. The Com
whose securities we offer are conservatively capitali

nomically and efficiently operated
which increased over 1207 during the last. decade.

nies
, @CO=
, and serve a population

Long term Bonds to yield about 5.509; incomey,
Short term notes to yield 6.20°7 income.

Write for special circulars.

Smith-Tevis-Hanford Co.

New York City

| These bonds have been segregated into three classes, and

"blddeu will be required to state clearly in the proposal the

i class of bonds and the amount and price for each $100 bid for.

Class No. 1. $10,000,000.00 for the Improvement of the Erle, Cha:n Iain
and Oswego carals, dated January 1, 1912, due January 1, 1062;32,000,
000.00 for the Improvement of the cm and Scneca Canals, dated Jan-
u 1, 1913, due January 1, 1962; 000.00 for the Improvoment of
HTHWIH. dated March 1, 1912, dus March 1, 1962. i

i As the bonds ennumerated abore are all 50-year londs, beariog § per cent interest, thf
{ Counptroller will reserve the right to allot to the successind bidder, bands of and ar all oe
| the ahove tssnes tn Class No. 1, notwithstanding the specific 15s.4e may be staled in t_h

I nd.

Class No. 2. $6,000,000.00yf0r the Construction of Barge Canal Terminals,

| dated January 1, 1912, due January 1, 1942.

| Class No. 8. $080
! toga l;arlnn. dated
‘1, 1918, to 1932, inclusive.

00 for the State Recervation in the Town of Eara-
f!nior'ch 1, 19132, due $95,000.00 in each year from March

These bonds are Legal Investments for Trust Funds

| No bids will be acmrled for less than the par value of the honds nor unless ace-

| companied by a depos

t of money or by a certified check or bank draft upon a

solvent bank or trust company of the cities of Albany or New York, payablc to the
!order of the Comptroller opf the State of New York, for at least two per cent of the

t f ‘ { pur value of the honds bid for. )
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